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&RDV KD FUDR : DWD XQ PRX® IRRYRWAFR
FDUDEI®! FKH FROVHQM GL FRQAYIGHMH ®f 1O UDWIKWKUA
QL WDVSRWR SHUSURGXUH HQHU ID HBMBED P DQMCHQCGR
DOFRQMP SR @ @R IXJ IRCH GLVXSSRUR SHUTXDMIDVL
\IBR AL YHFR®

, PRGXQ DOWP SR WMAR P RIR VRMD H UAVIVMQW
YHQRQR [FROWMDW GUWIP HOM VXO VXSSRUR
HVIMMOQAM / D VXSHULFIH GHOP RGX® g \M WUl ] DB SHU
FROHIWI@ ® SIRSUHY G DGHHJ D WBIFKH G XQD
SDYIP HQI IRQH WDA] LRQDGI

&DP SL Q. DSSTD] IRGH P RGXQ IRRYRWBAFL. FDUDEID SHU
DSSIFD] RH VX IQUDAKWAUH G WDVSRUR  TXDD
SDURKHIJL P DUADSIHGL SIMM FFDEIQ H VADGH D EDWR

ZPSLDQWR 6D 9INASYDPHQWH LQWHJIUDWR ' LQ XQ SDUFKHJ

,98178** ", $77: $<3/86

8QD VROX]LRQH SHU XQuLQWHJIUD]L
H SDHVDJJLVWLFD LQ WRWDOH GLV

)
/LPLWD OuyLPSDWWR DPELHQWDOH
DUWLILFLDOL]]D]JLRQH GHO VXROR
1RQ LQYDVLYR SRVLJLRQDWR LQ V|
(060 XQULQIUDVWUXWWXUD HVLVWHQWH

7THFQRORJLD UHVLOLHQWH UHVLVW
FOLPDWLFL FDUUDELOH

5DSLGR SUDWLFKH DPPLQLVWUDWI
LQVWDOOD]LRQH IDFLOH
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'"LPHQVLRQL /[ PP [ PP
6XSHUILFLH GL ¢ Pi
6SHVVRUH PP
3HVR NJ

1XPHUR GL FHOC  VHPLFHOOH 0
7LSR GL FHOOH ORQRFULVWDOOLQR 3
&RQQHWWRUL 08&

IXQJKH]]D GHL F PP

6FDWROD GL JLX GLRGL GL E\SDVV
7HODLR 1RQ

&RORUH GHO ED 7UDVSDUHQWH

,QFROODJJLR VX DVID

7LSR GL ILVVDJJ FDOFHVWUX]]R

6LFXUH]]ID HOHW &ODVVH ,, ° ,3

PLOLRQH GL SDVVDJ
5HVLVWHQ]D DO GL UXRWD GD W
5HVLVWHQI]D DO

H DJOL XUWL 7THVW DOOD JUDQGLQI

3XQ]JRQDPHQWR D f

657 !
$GHUHQ]D 307 ! FRQIRUPH DO
*7,0 ', 7

5(1",0(172 (7(03(5%785( &$5%$77(5,67,&+()27292/7%,&+(
5HQGLPHQWR GHOOD SRWHQ]D QRPLQDOH 'S
7THPSHUDWXUD f& f f 7TROOHUDQ]D GL SRWHQ]D
&RHI WHPS SRWHQ]D f& 7THQVLRQH DOOD SRWHQ]D 9
&RHI WHPS WHQVLRC f& &RUUHQWH DOOD SRWHQ]LC $
&RHI WHPS FRUUHQV f& 7THQVLRQH D FLUFXLWR DS 9
1027 &RUUHQWH GL FRUWRFLUF $

7THQVLRQH PDVVLPD GHO V 9 9
T4XHVWRGXPOWLOLQILQFDSVXGHREB@RIE &RUUHQWH LQYHUVD PDVV $

DWWZPHUWLDLFBWR OuXQRLFEXM®RVRY R
VWUDGDOH DG DYHU RWWHQXWR OH FH

i,. SHU OH FHOOH ,. SHU OH SDUWL
3/DWHQVPRYMLEBEOLVWBEBH GOEFRI) G LA
XWLOIFJJRFRODJERAWY LEGXEWPHFRH GR) <&
HVVHUH GHILQLWD GDO FOLHQWH “&
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